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TOGETHER with all and singulaz the rights. members, hereditaments, and appurtenances to the same belonging or in any wa
tncident oc apperteining, including all budt-in stoves and refrigerators, heating. air conditiening. plurnbirg and electrical fistures, wa
to wall carpeting, fencus and 2ates, and any olthee equipment or finures now of hercafter attached, vonnected or fitted in 2uy manner,
it being the intention of the partics heretn that all such fixtures and equipruent, other than houschokl furniture, be corsilered a past of

the realty.
TO HAVE AND TO HOLD sl and singular the siid premises unto the Mortgagee, its successons and assigus forever.

The Moﬂm& represents and warrants that said Mortgagot is scized of the above descnbed premises in fee simple absolute, that
the atove descri premises ate free and clear of all liens or other encuunbrances: that the Mortgagor is Liw fully empowered to con-
vey or encuinber the same; and that the Mortragoc will forever defend the said premiscs unto the Mortgages, its successors and assigns,
From and against the Mortgagor and every person whomsoever Law fully claniing or to (laiu the sanwe or any part theteol

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtediess evidenced by said promissary pote at the
times and in the manner therein provi

2 That this mortgage will sccure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or pubhc asscssmeants, hazard insurance [remiums, fepains of other sich purposes pursuant to the
provisions of this reortgage, and also for any loars or advances thal may hereafter be made by the Mortgagvee to the Mortgagor under
the authority of Sec. $5-55, 1962 Code of laws of South Carclina, as amended, or sintar statutes; and all sums s0 acdyared shall Lear
interest at the same rale or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagey, unless otherwise provided in writing. i

3. That Mortgagor will keep the improvements on the moctgaged premises, whether now existing o« hereafter to be erected, insured
against boss by fire, windstorm and other bazards in 2 sum not less thao the balance due hercunder at any tune and it A company of
companies acceplable to the Mortgagee, and Morgagoe does hereby assign the policy or policies of insurame to the Mortuzagee 2
axrees that all such policies shall be Ee!d by the Mortgagee should it 5o require aod shall include loss payable clauses in favor of the
Mortgagee, and in the event of kss, Mortgagor will give immediate notice thereof to the Mortzagee Ly regitesed ol and shoukd the
Mocigagor at any time faul to keep said premises insured or faid to pay the premiums for such insurance, then the Mortgagee may cause
such finprovements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insuramnce, with nterest as

hercinabove provided.

4. That the Mortgagoc will keep all improvements upon the mortezaged premiscs in good repair, and should Mortgagor fail to do
30 the Mortgagee may, at its oplion, enter upon sajd premises and mabe whatever 1epairs are pecessazy ard charge the eapenses for suc
repains 1o the mortgage debt and collect the same urder this mortgage, with interest as heteinabove provided.

S. That the Mortgagee may at any time require the issuance and maintenance of inssrance upon the Lfe of any person obligated
under the irdebtedness sccured hereby in a sum sufficicnt to pay the nortgage Jebt, with the Mortzagee as beneliciary, and if the
m‘uum are pot otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

6. That Mortgagor agrees to pay ail taxes and other public assessments levied against the mortraged premises on or before the
due dates thereof ardd to exhubit the receipts thecefor at the oifices of the Mortzagee immeditely upen payneat, and slould the Mort-
gagor f211 to pay such taves and asscysments when the same shall Fall due, the Muortgagee may, ot its option. pay the same ard charge
the amounts 50 paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortuapas agiess that the principal amcunt of the indcbtedness hereby
secured shall be dishursed to the Mortgagor in perindic payments, as canstruction prowresses, in accordance with the terms and condi-
tions of 2 Construction Loan Agreement which is separately executed bt is made a part of this mortgage and incorporated herein by

reference.

8. That the Mertgagor will not further encumber the premises above drscribed, without the prioc consent of the Motzagee, and
oitl the Mortgagor so enumber such premises, the Morlgigee may. at its option. delire the indebtedness hereby secured to be
immediately due and payable and may institule any proceedings nevessary to collect said indebtedness.

9. That should the Mortgagor alienate the mottzaged premises by Contract of Sale, Boexl for Title, or Deed of Conveyance, and
the within mortgaze indebtedness is not paid in full. the Mortgagor or his Purchaser shall Le required to file with the Associalion an
application for an assumplion of the mortgzage indebtodeess, pay the reasonalle cost as required Ly the Asseciztion for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bord for Ttk or Dued of Comverarce, and have the interest
rate on the loan balance existing at the time of transfer modified by mcredsing the intercst rate on the saild Faan balance to the maxi-
mum zate per annum permitted to be charged at that time by applicatile South Carelina lin. or 2 lesser irorease in interest rale as may
be determined by the Asscciation. The Association will notify the Martzaor or his purchaser of the new interest rate and monthly pay-
ments, ard wall mail him a new pasbook. Should the Morteagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Matgagee, at its option, may declure the indebtedriess herely secured to Le immediately due and payable ard may
fnstitute any proceedings necessary to collect s3id indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failuze %o comply with an:d alnde by any by-laws or the charter of
the Mortgagee, or any stipnlations set out in this mortgage, the Mortgazee, At its option. ma writ to the Mortgagur at his last bnown
address giving hiin thirty 1303 days in which to rectify the said default aral should the \forteagor fail to rectify said default within tle
said thirty days. the Mortgazve, mav, at its oplion, increase the interest rate on the Lan halaswcr for the remaining term of the loan or
for 3 lesser term to the mavimum eate per annum permitied to be chaseedd at that time Ly applicalde South Carolina law, or a lesser

~jnctease rate as may be determined by the Association. The monthly payments will be adjioted acvordingly.

15, That shoukd the Mortgagor [ail to male payments of principai aml interest as due oo the promissory note and should any monthly
installment bevome past Jue for a period in excess of 135 davs, the Mortgages oy coliect a Tlate charge” ot ta exceed an amount
equal to five {5%) per centum of any such past due installment in order to vover the extra expense incident to the handling of such
delinquent payments.

12. That the Mortgagar hosehy assigns to the Morteagee, its successors and assizns. a'l the rents issues. and profits accruing from
the mortgaped premiscs. retaining the richt to collact the same 50 lona as the debt Lereby seureld is pot in arrears cf payment. but

should any part of the prircipal indebtednoss or interest, Lnes, or fire imuraee premiums, be past due aml unpaid, the Mortragee
may without notie or further procesdings tile over the mortgaged premises, if they shall Le acanpied by a tepant or tenants. and

collect said rents and profits and apply the same to the indebiedrens herehy secuned, withont Tulibty to accvunt for anyvthing me
than the reats ard profbits actually collected, kss the cost of collection and any tepant is aunthotized upea request by Mortzager, to
male all rental pasmuents direct to the Mortaicee, without Lahilty to the Mortcoazor untid sotifinl to the rontrans by the Mortzaces;
snd should said premises at the time of sich default be ocevpied by the Mortgazor, the Mortgagee may apply to the Tudee of the
County Court o to any Judge of the Court of Common Fleas who shall be reselent o presiding in the county afocesaid for the appoint-
ment of a receiver with authority to tale possession of said premiscs and collect such rents ard peofits, apphing said rents. after pay-
ir2 the co cf collection, to the morigage dobt withowt Liability 13 account for amything mo:e than the fents and profits actualiy

collected
13. That the Mortgavee. at its option, may tequire the Mortgagor La pay to the Morteagee, on the fisst day of each menth until the
avided in said note: a sum

note secured herely is fully paid, the follow ing sums in addition to the payments of principal and interest pre
equal to the peemiums that w 1 et bevorne due and payalle on polwics ef moiheazge guararty insupaner GF applivable), fire and other
harard fmsrrance covering the mortzaced propety. plas taves, and assessmicnts peat due on the mottgaged preadses (all as estimated by
the Mostorzee ¥ hess all stns already paid therdor, div idid Ly the number of noonthe o elgrs Tefore one rronth prior to the date when
such preminms. taves. amed assessments wall be due and pusable, snch ssoms to b Leld Ly Mortzagee o pay 80 i-‘ peeminms, taves end
special assesemernts, Shoultl these payinents exiend the amount of potrnts sctually mule by the Moteagee for turs, assessments, of
fnsurance preminne, 1he creess may he credited by the Martgages on anhsengires t pasiee tts b Lo made by the Morteagor, if, howeser,
said suras shall be insufficient to nule said parments whent the same sloall econie dae and parable, the Motcagor shall pay to the
Modgapee any anwninls necessary o male up the deficirney. The Mothsgor furthor agrovs that at the ond of ten years from the date
hercof. Mortgagee may, at its option. apply for_rene wal of mottgage graranty or snubr jnsraeee (if applcatle} covering the halince
then remining due on the martpage debt, and the Mortzagor may at ats opticar, pay the dpghe premenn roaquiresd fon the remainming
years of the term. or the Morteagoee may pay s i preminem and adid the cone 1o the meortwage bl inwhivh event the Marzror shall
repay to Mortgapee sonh piensivm payment, with inteiest, at the rate spevsfual in ] promsson note, in equal monthly installnerts
over the remaining papucet peaod.
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